
REACTION FOLLOWS

ADVANCE IN COTTON

Enrly Strength Caused by Un-

favorable Character of
Crop Reports.

MAY MODIFY BLOCKADE

Ftronff cables, less favornble crop ad-rl-

and the proximity of the date (or
Issuing the Clovcrnment report on acre-

age and condition were responsible for
a stronger nnd more active market In

cotton yesterday. Considerable short
covering took place during the (orenoon,
with Liverpool, New Orleans and New
Tork giving; evidence of uneasiness
among the bears. Toward the close
there was protU taking by early buyers

nd the undertone was barely steady.
lth prices practically unchanged for

the day.
One strong Incentive for the early ac

tlvlty was the special report of the
Journal of Commerce, which Indicated a
deterioration for the month In North
I'.rnllna. Houth Carolina. Georgia. Okla
homa and Tennessee. Texas, however.

as said to have shown some Improve-
ment over the condition exUtlng one
month ago.

These renorts. ns well as the report
of some of tho other private authorit-
ies have caused considerable surprise
throughout the trade, as It had been

from the character of the weekly
Readier reports and the advices coming
from the Botith that the condition of the
crop would show some Improvement In
iunc

There appears, however, to be some
basis for tho less optimistic advices. A
Dallas wire to a local firm yesterday
said: "Complaints of boll weevil are
becoming more general throughout
Texas. Hest Informed cotton men say
that over most of the State the plant
i. ii In i.rl mii nA im therefore.wn uu.j ..,i,- - .www -- ,

unable to withstand a drought of even
thort duration, should such a. condition
develon."

TW ilescrlntlon of affairs received
added emphasis by the detailed weather
report from Texas which showed tem-

peratures of 100 to 10J degree at eleven
stations on Monday.

nears are somewhat uneasy not only
on account of a possible surprise from
th Detrartment of Agriculture to-m-

row, but alio owing to tle fear that the
early part o July may Bring a oroj

induced hv nignteiiUJwrnr

the saimy Plant.
UJSJftW damage

Another bullish development also
would result from modification the
British blockade Germany wruon
already seems Impending. Washing-
ton despatch stated that Great Britain
had agreed exhlpments Sweden
10,000 bales cotton and that the arr-

angement would become effective
nnL This Imnllccl big concession
the part Oreat Britain, the allow-
ance twice the normal amount
cotton used by Swedish spinners.

spite the large shipments
Gothenberg this season ther big
accumulation cotton and private ad-

vice received this market yetterday
stated that the big stocks which con- -
gesU-- that port two months 4"0 have
entirely disappeared.

Futures closed barely steady.
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Snot cotton at New York was quiet,

5 points odvanco; middling, 9.60c
Southern spot markets were unchanged
with New Orleans, c. : oatveston, sc.
Savannah. 8 c. : Houston, t.95a
Aucusta. and Memphis. 8.75c

The New Orleans market steady.
I'rlces were :

Open- - High- - Low.
inr. rat. eat.

July... S.17 .ll .17
Oil.,., S.C9 t.U tM
life... 9.W 9.SS 9.77
Jan.... 9.91 9.97 9.17

Clos- -

9.1409.15

9.M09.I7
The Liverpool market opened quiet-

was a good demand in spot cot'
ton, with middling 6 points advance at

sales. 12.000 bales; receipts, nil,
Prices at Liverpool closed quiet but

steady.
High- - Low- - Clos- - Trer,

inr. en.
July-Au- r 5.04 R.1J
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THE GRAIN MARKET.
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Wheal llrscta After Early Galas
Other Markets Baas,

There was no persistent buying of
wneat yesterday. Dullish news taa
l"tl cfToct the early dealings,
Much was published concerning the In
feasant showers In the Western winter
wheat region and aluo about the dls
tmctiy firmer tone In tho Liverpool mar
ket, but this wan without Influence on
th beirlsh attitude of the Important
Hieculatlve groups.

.Mr.M

.744.77

bales.

.7Sfl.74

Showers In parts of all whiter wheat
Suites were officially recorded and the
imia vomplalnts of delayed harvesting
worn, impaired quality or the crop ana
rHure,) yields came to hand, It was
paid that the overnight rally of 2 to
rent a bushel In the Liverpool list was
IumiI chiefly on the slow maturing of
wnertt

e.4H

lC0.su
17S.910

week,

mat

after

hxport purchases yesterday were
annul B30.000 bushels. Including 600,000
huihcls of new wheat, presumably for
French account. Old wheat was very
iiard to procure.

It wan noticeable that lurm cash
houves were on the selling aide of the
niaiKet yesterday, especially when spas
niixllc rallies were scored. Strong

Hti-rn operators, who have ben bear
lh for several weoks, were credited
with mining to their lines, counting on

Ksatlon of the rainfall In the winter
whoat regions and suttlclcnt offerings
f'om tho farms to counterbalance any
betterment that might lie noted In Die
General foreign nbsorptlon.

Itellnliie reports from Canada made It
Tident that the recent frost damage In
that country conduced to setting th
crop bnck ono to two weeks. Oeneral
"iidltlons In the American and Canadian
iorthweat are looked unon as excellent'' a record wheat yield In North
America u confidently talked of In con'
'"vatlvn quarters. A preliminary
official Itusslan report gives the winter
wi:eat nrom as at 298.000.000 bushels,
nrnlnat 218,000,000 a year ago, and the
l crop at 872,000,000 bushels, against

Exeoutor- - TmiRt
Ohartored 1822
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736,000,000 las( season, when all out-
turns In Ilussla were noor. Prlvnt
cables from Italy, Rumania, Hpaln nnd
uuigaria say mat production will be
under earlier expectations. Drought con-
tinues In tnanv narta of Hnirlnnrl. Sr.ni.
dlnavlan countries and Germany.

Corn. The trade labored under the
prospect that more favorable crop con- -
unions in me west would develop over
night. Shorts bought moderately for a
time on complaints of further excessive
moisture In various parts of nil central
and Western States, but after this de-
mand was supplied the support was not
especially good.

The official forecast was clearing comll.
tlons generally. It was said In speculative
quarters tnai several days of clear and
warm weather would produce larger
farm offerings. Crop experts generally
agreo that a prolonged period of Ideal
climatic conditions Is needed to eradicate
the effects of the recent wet spell.
Snow's reports suggested that tho East-
ern crop was not ns late as the plant In
tne west, mere Having been lets In-
terference with cultivation work.

Many In the trade contend that a
Qovirnmcnt showing of about 80.B per
cent, next week has been discounted.
rfitnougn ,tne ten year average Is abovt,
83. The Argentine offerings at New
York yesterday were on the basis of
72 cents for approximately IGO.OOn
bushels. This price Is about 8 cents
umier domestic corn costs, but no Im-
port business was done.

Oats The export demand continued
and cash outs were 4 cents above the
July option at Chlcugo. Foreign takings
were placed at eoo.000 bushels. Distant
months In the market were under prea.
sure, however, due to the small specu-
lative Inquiry and on prospects of a
very large crop this season. The hedge
selling was frequent, notwithstanding

WB1 Ut'KlBIOnftl fflmpi.llllU HI McTWt1"
rains In the West and In parts of the
East.

Previsions Further selling for out.
side account brought about early de-
clines. The hog movement was fair.
Packers gave fair support to the list.
however, and the close wan at net
gains.

Chicago prices :

Wheat!
July
septemoer..

Corn:
July
Beptemoer..

Oltl!
July

28

senteaiDer.,
Pork:

July
September..

Lard:
Julr
September,.

Ribs:
July
Septemoer,

Cloa- -

inr. ept.

734
73S

4SS
17.

.lt
1.49

107
104

74

7!.
434
37Ts

16.87 16.70 16.65 16.65
17.07 17.17 17.03 17.13

1.50

prices

July
September

Open-- Hlh- - Low Prev.

10,
103.

16.S5
17.15

.ll

10. a 10.33 10.33

New Tork were:

.5

55 10.43 10.K 10.60 10.57

Ooen. Illrh. Low. CTos.
wneai: ins. est.

THE PHILADELPHIA MARKET.

Philadelphia, June Prices were
reactionary In th stock market here.
Lake Superior from 8 to below 7,
closing at 7. Baldwin Locomotive was
active, closing at 61,;, which was more
than a point lower than the high. There
were small fractional changes other
Issues. Pennsylvania new 4is were the
feature of a fairly active bond market.

summary:

Bales. . inr. est, est. inr,
103 Am aa n j lw-- i

! llaldwln Loeo 6(4
30 Baldwin Loco pf.,1034

100 But Susq t o... U
100 Chro HUP 114

CO Col Fuel 4k Iron.. 314
to Com Tr N J ex d. 72

19S Eire Stor Bat 53
10 Erie
10 General Asphalt.. 324
63 Ins Co N A 324

3270 Lake Superior 64
SC7 Lehlrh Nav 7&4

e Lehlrh Valley 714
463 Ptnna R R 534
136 Penua Salt Mfr... 89

W Phlla Co
li Phlla Co cum pf.. 44

ltr, Phila Eleo !3l
IN Phlla R T t c Ik
164 Rtaillnr 3

Tonopaii Belmont. Mi
340 Tonopah Mlnln-.- . 74

Co Union Traction... 33
United Cot N J, ,,2214

ti United Oat Imp.,, 85
00 U S Rubber 494

HM II 3 tut,
121 W Cramp A Sont. C14

BONDS.
1400 Am O A E tt Si4
2000 Am GAG tt 3D

1000 Bald Loco 6S..1WJ
4(100 L N con 44t W4
70UO L V ren 441 VS4
(000 L V Trans ref 874

49400 Penna ren 44s ,. !'.
1004 Pa ren 44a liG4.,.1034
10(0 Phila oons tt., 784
2000 Phlla 61.... V3

3404 Phlla Eleo 4t 79

Phlla Elec 6s 101
1000 Readinr gen 4s.... 93
20CO Sp-A- Iron ...103

TEE CHICAGO MARKET.

Chicago, June Outside con-

tinued activities Stewart-Warn-

there special Interest
market. Despite dullness, prices

firm. Commonwealth Edison
American Shipbuilding common ad-

vanced points fractional galnH
recorded Sears-Itoebuc- k

Chloago Pneumatic Tool. Bond market
steady. summary:

Bales. Inr
American Can..., 46

110 Am Ship Build...
25 Chic Pneu Tool.. 68
25 Com Edlton 1314
13 Diamond Match,, .r

10 Pact O A E... 434
Quaker pf...l4

86 Sears Roehuck., ..lit
3496 Stewart Warner., 67

c a Cn.. 110

Open.

Union Carbide 44
BONDS.

Chlcaro 8t,.,looH
Kdlson .,1004

Diamond M
6000Orden

Swltt

THE PITT8BUR0 MARKET.

PlTTSiURO, June Columbia
K.lectrlo fairly active frac-

tionally lower: Crucible Htenl preferred
gained point Westlnghnuse Klec-trl- o

closed lower. Elsewhere prices
steady. summary:

Sales. ""
Wind pf 9!.

Columbia O E. VtH
Crucible Stfel pf. 884

10 La Belle Pj.,103
44 Mfrs Light 11..

110 Plttt pf..... W4
im Pleasant V Trac. 17

Pur 14
65 Un Switch Slr.10?
21 Brake. ,1804

IM Welt 60

BONDS,
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THE BOSTON MARKET.

Doston. June 29. The market for
copper shares was quiet, with prices
easier. The Zinc Issues were again
prominent, but closed around the low
prices on profit taking sales. Metal
prices continued very tlrm, but failed to
affect tho shares. Industrials were dull.

o interest was manifested In the rail-
road list. The summary:

Open- - llUh. Low- - CloiSIe, inr eft, et, Im
.t AiimeeK w 11M

J7 Alloues '.."."."".!!
31 Amu) Copper...,t0 Am Zlne
63 Anaconda

Arliona Com,.,r Millie A Hal.,
103O llutte Sup,.,,

'j Cal it Arliona.,
C2 Csl & Heela
K Centennial
KChtno

Sl Copper Itsnre...
TO Dalr West
M Koet llutte

M
;
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:
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4
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Hi

itu
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64 Oranby i,sn

S10 (Ireeno Can M4:t Hancock li
CO Helvetia v

110 Indiana 4
10 Inspiration 31t
10 Inland Creek 4t
M Island Creek pf... 114- Keweenaw 314

Lake 14
75 Itajllower 4H

Mlchlran 14
5.--J Mohawk 7iJ

4 New Arcadian.. . i:t
Us NIptMlnr U

1075 North Butte s:s
W North Lake :u

:ot01rt Colour 4

is om iMmlnlon M
IS." Osceola 904
IK Tend Creek l

10 R.it Con nil
10O Mnta re 3 34 3 M6 3
w .inannon sv
5 Shattuck -- 1

-- 'T ITS IK
440 & Boston... 34
."i irinuj ........... D
4 o Tuolumne 4Jc

1575 t' S Smeltlnr.,... 44
!7 I' 9 Smeltln 47

100 Utah Apex 44
215 ftah Copper 69

10 Victoria S
2 Winona 44

15 Wolverine 2
RAIT.ROAD1

Boston Albany.1774 177H
nusion ,s10 Boston Lowell, .123

326 Boston Maine..
Conn Pass pf...
Fitchburr pf
Maine Central

275 Mast Eleo 54
1SS n.. 6I.

West End St (24
West End

MISCELLANEOUS.
Chrm....

Am Arr pi.
Amoskear 644
Am ser pi.. 17V

Amer Surar 1074
Amer Surar pf,,.U44

Bay

of

New

ten

Sup

pf..

nt...

mem

;

hkas
la

4

tt4

SO.

am

M4
,5

44
14

124

!

944

- '
M,

4C
444
474

3

44

10 A
iui

&
31

2 A 13
10 67
IS !X

N Y N II
10
10 St -- U

10

43

il
M

l)

M

10

IS
V
4

41

M

SI

731,
123
II

2

67
W
64

65
424
.124

6 Arr 524 624
w ih

id
0

94
644

1074
lib

IH Am Tel i Tel. ...1234 1234
35 Amer pi,... 6C4 tf
2S A O W f 11 11

760 A O W I pt.. 27 274
K East Boa Land.... 10 10
76 lien Electric 171 171

300 Mast Gas Ii: 90
106 Mass Gas pf 90

10 N E Tel 12 12
Pullman leo lx;t7 smrt 110 110

110 Torrlnrton SJ 334
10 Torrlnrton pf.. .. : 3(V

1W United Fruit 116 136
739 Un Shoe Men t24 (24
429 II S Sieel 61 61

24 IT S Steel pf US 110
140 Western Union.... 67 47

BONDS.
11000 Am TAT 4s ti US

v A O A W I Cs 72 72
1000 C 11 A 0 It 4 y.4 M4
low N K Tel tt '31 1014 1014
tOOO Swift A Co ts ti

THE BOSTON CURB MARKET.

Bostow, June
bid and saked

Alvnrado
Slat, Gas

Berole
Blnrham
Bohemia
Boston Ely
Unite A London
Calaveras
Champion Copper
Chief Consolidated,,..
Cortes
Consolidated Arizona..
Consolidated Copper..,
trown neserve
Davis Dalr......
Earl A Bluebell
First National Copper,
iiourmon
Iron Blossom
I.a Rose
Majestic
Mckinley Darrsrh
Mexican Metals
Mines America
New Baltic

Cornelia
Nevada Donnas
Ohio Coioer
Onw--

South Lake
Stewart .Mining
Utah Metal
Uulted Verde Exteusli
Yukon Gold

14 Cant

424

174

closing
quotations:

Bid.
V

::::::::::

:::::::::: .f

THE BALTIMORE MARKET.

Baltimore,
moderately United

Hallway Electric closing fractionally
moderate

volume trading. summary

'Sf- -

iH

.5s

Wool

96

O11

II
11 4a.

4
M

7i4
M
364

3

Mi
444

(S3

It
44
(4
34

134
10
M
394

314
41
IS4
34
't

44
14
9

lli64
31 .
54

tr
M
16
S44

PUBLIC UTILITIES.

"44
64S
M4

:4644

U4

314

134

ItH

3:4
14

54 :i

4!c 49c
414 44

474

62 c:

1774 1774
73

126
29

67

64

JOT

1144
1234

6ij

III

129
IM

110

1004 10,

IV
1

Mi:s
23

"l'i

14
SO

91

14

Hi

II
r.o

96
:3
25
24
84

C4
24
44
44
24

of :

tcflO

H

IS

9n

'4

102

99
1

1

44
(4
34

14

44

34

44

,9

4

16'

? 9 9

I

I

4

34 i4

47
44 4

3 3
4 4

2

9

4

n

5 5

73
125

29
92

t4
644 614

82',, 24

624
4 91

f,u;
"4 174

1U7

I6

26', 27

III
114 4

129

109i
33 334
2i M.
514 614
M4 C04

11-1-

394

644

SS 9i

M M
72

f.4 9f.4
101V

S4 94

Boston

Aske.l
.80

.33

10
1 3 1C

.60

.94
I

.78
1

1

1

.17

1

.49
.25

14
S'i

June 20, Ptocks tiers
were active, with

and
lower. Bonds ruled firm on a

The

Bales,
Coal

1504

13:4 1354

Illrh- - Low Clot
est,

621, 6214

est.

174

lnr,

94 Cons Power 1064 1064 1064 1064
2 Power of.. .114 114 114 114

141 Cos.ien H 4 S 64
104 Elkhorn Fuel 30 20 20 J4
124 Houston Oil nf 644 6H 614 t'H
10 North Central.... 4 85i, SJiJ 854

46.1 Penna water a r 11 S4 ci si
MVo Ry A Klec,... 224J 224 4 324

BONDS.
IW44 AOL 6t '20 9:4 924 14 24

lf" uait u jw s.i'ni IVJ iw
44,14 t! ll.ilt ts 'f.l S L. fc",4i !; 93i tSK

C Bait 4s '41 J F . W4 964 95', ,"',
2l)(l C Halt 4s '61 H L. 934 954 954 !47t0 c I alt r,s '10 f 1. ivi 101 lui ivi

Cons Coal ref ts. 844 884 4 84
iMH Cons I'r 44t M 87S 874 8

1044 Cons Power notes 994 9'4 9', 9'4
1k) Davison Chrm 6, 4 M4 W4 M4
2.HV) Elktiorn Fuel ts.. 96V1 WVi 95li
11 Ga A Ala can ts.,104 104 1024 1024

Car A Nor 5,102 103
Miirylimit Eleo 6s. 95 M

1044 Norfolk Ry 6.... M 96
110O4 Un A E 1st 41. 844

Un A H Inc 66 64

--The

6:4

116
1234

1"4

1014

Open- -

Cons

Conn

95
96

s'4

It

4

67
W

10

73

2.1

H

1VJ
!I3

81

65

The Puret finund Traetlon, Llrht an
Power Company hat declared n iiuarterl
illvldenil or " nt 1 per cent, on 11

tirsrnrrsrl stock, tuyablt July 15 to slot-
nf record July 3, This Is n reituctlon 0

4 of 1 per cent from the regular o.uar
terly illvliionil or i per cent., paia
April, '

96

The decrease nf 15,116 In gross earnings
or tne wtisninxmn. iiniuinorn uno An
ni,, ills Rloitik' Itullny for May Is at
trimiteil tiv (ittlclals ut tho company not
to motor bus competition but to tho bad
weather. 1 ney say inai ine reecuur es
tnlilluhvil line of buses lietneen Waxhlnir
tun unil llaltlrnoru hat not yet nRected
the business of the company to any ap-
preciable extent, Net eunilnrs for May
ttero lower ly t,l'n f'tMiipurpii wnn iiiy,
1914. ami siirnlus for the month nfter al
charKes w"a 111,261, us compared with
315,473 for lust year- ror tne nve montn
endsil May 31 xross eurnlnss shotved a
Increase nf 811. 7H3 over the corresnnndln
live munlhs of lust year, while net In
creased IK, out ana surplus wns tig, an, a
compare,! wmi 117,307 ror ine same perlo
or 1914. TH company recently purchase
nit steel euultmient. which will bo used o
Its line betwetn Ualtlmors and Washing
ton.

16i
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344

STO

WH)

Mti

100.)

90U0

1

THE SUN, WEDNESDAY, JUNE 30, 1915.

Can Your Investments
Be Further Safeguarded?

Diversity of investment materially increases the
factor of safety.

Diversity should be sought not only in resrect to
the kinds of business done by the issuing companies
and their geographical locations, but also in respect
to the of the specific security guarding the
issues and their maturity.

We have prepared a list of securities especially
selected to afford such diversity and shall be glad to
send a copy to you upon request.

Ask for Circular b.

Guaranty Trust Company of New York
140 Broadway

Fifth Artnoe Branch,
M Ars. 4U St.

Capital and Surplus -

BANK STATEMENTS.

Report of the condition of the

IRVING NATIONAL BANK
at New York in the State of New York,

at the close of June 23, 1915:
HKSOl'HCES

1, a Loans and dl.'fnunt.i .. ..ttu.412,
b Customers' liability, letters ol

credit and Dflfl,

2, Overdrafts, secured and un
secured..

il. a U. rl. bonds to tecum circula-
tion 740,

in
l

13

b H. bonds to tecum U. 8.
deposits 1

t nonds, securities, Ae M0,
I Stock of Federal

Ilescrvr Hank ttin.onn.on
b All other stocks 30,300 00

24(1,

Due from Federal Ilescrvfl

Ss.
in.
17

184.

U.

HAnK.. . ........ ......
Due from banks and bankers, to".'
t necks ana otnrrcasn items no,
KschaniesforClearlne House l.eirj,
Notes or other national nanus
riilsJil Usunii
Mpecle
IKaltender

notes

ml
U,27V.5N).U)

nedemrtloa fund ulth U. 8
Treaiurer 15 ot clrcula
Hon)

Due tram U. S.
Treasurer

43
aslta

,SO.i

550.31

2II.U7

i.noo.on

,no
341.37

i,nj.e7

Bn.i

Oil

10,604, tie.sn

r7,oon.oo

0,0)0.00

Total $71,632,828.86

State of New Ynrle, fount? of New YorW. m.:
I. J. r uuunr.lt. oi uic sunvc-iini- n B"rat minJthe above autrmfnt true to the my knowlclie belief.

V HOUKK.n, Cashier,
Subscribed art sworn to rr.e th jl. felli NoMry

Correct Atteot!
ti. LUKE.

) Directors.
LEWIS E. lMEItSO.N, J

HAETF0RD & SEW YORK PAY8.

Directors

nature

acceptances,

1,413.090.00

Declare Dlvldead of a
Per Cent.

directors of Hartford and
New York Transportation Company met
yesterday and declared a dividend oi

r...r r.iit. on the outstandlne capital
stock of $2,n00,000. all of which Is owned
by the New Enlaiid Navigation Com
pany. Iast year tne company enriiru
little more than 3 per cent, and declared
a dividend of IVi per cent. This year

earnings will be iomethlng more
than 3 cent., and as property It
In very good condition It was thought
hrt to declare a dividend of 3 per cent.

The directors of the New York, un- -

tarlo and Western Hallway Company
also met at Urand Central Terminal.
Thero was a very full attendance, us It
wns the last meeting for the fiscal year.
The action ot th. officers In contracting
for sixteen heavy locomotives and ror
Joint us. with the New York Central of

passenger station at unca was
approved.

The annual meeting of Ihe stockhold-
ers will Ihe held on September 29.

Th etlmntel results for the flRCSl
show about 1 per cent, earned on

the company's stock, but In view of
present uncertain conditions It
deemed hest not to attempt to pay any
dividends but to keep th. funds of
company for the purchase of necessiary
equipment, bridge renewals and other
work,

Th. directors of Mlltbrook Com-
pany nnd the New York, Westchester
nnd UoKon Hallway Company also met.

Th. Westchester Northern has now
been merged with the New York. West
chester and Hoston, so that there are
only two companies representing the

Westchester enterprise, namely,
the Mlllbrook Company, which holds a
large amount of real estate, some of
which l being sold as opportunity offers,
and th. New York, Westchester and
Boston, which represents all of th.
transportation facilities.

The directors of the New Tork, N.w
Haven and Hartford Railroad also met.
but there were no matters of particular
Interest tinder discussion. The earnings
ot the company th. first three weeks
In June show an Increase In freight, but
a decrease In passenger.

COTTONSEED OIL.

The market decidedly stronger.
Shorts bought freely at times, but offer.
Ings were Beldom pretsed. Refiners were
not selling. The tenders totalled 1,000
barrels, following 15,900 on Monday.
Less favorable cotton weather condi-
tions nnd sentimental Influence.

I'rev, Close
Closlnr Prices. Illil

fpnt
July
Hnptemb.r.
December, ,

.

S.104TM0... s.iofs.so e.oi
6,68 Jl 6,18 S.4S... 6.6Hfl.6l 6.46

DIVIDEND DECLARATIONS.

Company and Term. Stock. Amt.Payabls,
Kentucky .securities cor-

poration, nuarterly...
Roanoke Clns l.lfht,

quarterly
Duquesn l.lfht,

American Chicle,
monthly

Fifth National Rank,
qunrterly

Pennsylvania C a n t ral
Light & l'ower, quar-
terly

Imllnna. I' I D I. Ine.

100

pfd 1H

pfd 1H

pfd IV
com W,

pfd 17J

quarterly Aug,
Municipal Oas 144.00
Wells Furso, seml-an- -

mini T4

Atchison, Topeka
Fe Railway,

quarterly com dept.
cmies i.posit, eeml.annunl

Unlt'd Slates Hsfe De-
posit, extra

United States Smelting,
Refining & Mining,
quarterly,

m

3.1
S3 5

July

July 1

r Aug. 2

July !0

3 July 1

t
12.00

, . . .

July
&

Hants
1HC 1

liniieM

,

July

IH June 30

IVif. June 10

4.

LarxJon OSes,
Umbvii St, E. C

$30,000,000

n.NK STATEMENTS.

City,
business,

I.IAItlLlrlKA.
t'apltal tock paid In .
Surplus fund.
rndltldnt profits lMi6.82a.na
Itc'rvcit for taxes
lleervl for

t'lrcul.ntlnj notes

13

.. urn- - io punks
and bunkers 138,631,331.17t. n Individual

to chick., W.soe,,3if).7A
M. IiUldends

71S.0U
b Certificates of

depo.lt due In
lii than
days. 7,M3.t

tertlnratrsofde- -

14.

itfli-- r

U

c Certified checks
d Cashier's checks

outstanding
e U. S. deposits. .

Letters credit,
Acceptances

44.02t.lU

70.76:.

subject

un-
paid

344,843.00

3,512,27a.W
1,0110.00

- r
Is brst ot

J.
before this g

JOHN
WAHRKV

Th the

3

the.
per the

the

the new

vear
the

was

the

the

for

was

C.OO

It

14

18

of

to

M.T31.OI0.17
1.0S.1.MI1.13

Total $71,632,828.86

mt'lKSMANK,

ItT OF THE CONDITION OK

THE HANOVER NATIONAL IANK,
Of the City of New York, at New York, In the
mate ot new i otx. at tne close or business
Juno 23rd, 1015.

RESOUnCES.
Lonns and discounts . U1,U4,;sa.m
tjvrmraiis. i, wn.w
I), H. llonili to secure circulation S75.tKi oo
U. H. Honda to secure U. ti. de-

posits, ijo.ono.no
Honda, securities, 4o. 3,7;s,ui
Danklnir house. 6,sno,aio U)
Due from banks and bankers 6. 72'. Ml. in
Checks and other cash Itema . 1S2,1U isi
Etrlmnees for Clearing House lS,4fi7,su.B;
.Votes ut other national banka. . s.isjn mi
1'ederal Keserve notes t0,(o.(
Nickels and pennies . . S.IM.e
.specie.. M.47.,s!rt.in
I.esal tender notes... 2,W;,MU im
Due from 1'cderid Reserve Bank

of New York .. . (MM.MDM
Redemption fund with IT. S.

Treasurer. 1S.7M.00
Due from U. S. Treasurer (otber

than in Fund) ... 1M.00O 00

LIABILITIES
CmpIiaI stock paid In
.Surplus fund
Undivided profits, leas expenses

and taxes paid
National bunk notes outstanding
Dividends unpaid
Individual deposits

suhject to check .. WO.Sl,e7.l4
Demand certificates

of lrpot.lt. 1,JS7.J7
Certified cheeks ,ts,S7J.81
Cashier's checks out- -

standing. 4,000,141.47

Due to other ntttonal
banks.. .. ,it3,Ml,M4.n

Due lo .State banka
and bankers l,)4),lM.s

Due to trust com- -
and iavlngsfianlrn

. S4.M0.62S.1

I'nlted States deposits
Reserved for tales

tt.nt).im or)
s.ino.nno

n.3in.t9
7t0.on).i)

lU,rM.3

ii4s,j7o,ms.s:

M.onn.noo on
I4,ono,oon.no

I.MR.Sftt.SS
3)4.00(1 on

1,819.00

43,;s,okt.sa

S(l,OM.04t( 70
lM,74l.n7
U3.SJ5.77

tl4S,3;o,U3.S7
State nf New York. County of New York, ss ;

I. Wll.I.IAM YOOnWARD, President of Thellanovrr National Bank of the City of New
York, do solemnly swear that the above state- -
uieni is imr, in ine orst or my Kno wienie andbelief, YYIfXIAM WOODWATtD. President.

Subscribed nd sworn to before me, this 39thday of June, 1S1R.
W. I. THOMAS, Ifotary PnbUo.

New Vnrtr Cmn(
Correct Attest

jno. J. RIKBR. iDlreotors.
KRNF.ST lHELlf,

FAVOR MISSOURI PACIFIC PLAN,

nlrert.rs Apsnr Propose Way
f Reorganisation.

Directors of the Missouri Pactflo met
yotitertlay and approved the plan of

of the company's finances.
It was decided not to make th. plan
public at this time. It Is probable that
the plan will be published and sent to
the security holders next Tuesday or
Wednesday.

It was announced yesterday that the
total amount of notes deposit d for ex-

tension Is 128,368,000.

ETS BIDS FOR LAKE BOATS.

Mntnal Transit Company ITasn't
Vet Sold Trrelvr Vessels.

Tho Muttml Transit Company, which
operates twelve big steamers on the
Oreat Lakes, Is receiving bids for tho
purchase of Its ships. Officers deny
that vesHels have nlready been disposed
of. Tho rompany Is controlled by tho
Krle, Dclnwaro, Lackawanna nnd West-
ern, New York Central and the Lehigh
Vnlley.

The Krle hns sold four of tho boats
which It ran In Its own fleet. It was
said ypsterdny by onn of the officers of
the lCrlo that no farther sales wcro
contemplated..

Donald Quits II Uh Hank Post.
James M, Donald, chairman of the

bonril of directors of the Hanover Na-
tional Hank, reslfrnfl from that ofllce
yesterday at the meetlnir of the board of
directors. Mr. Ponnld has lieen chair
man nf ths board since 1910, Mr
Iionnld's reasons for reslsnlnc are said

pfd 144 July II to b 111 health and a desire to with- -

147
1.M

220
224
247

2C0

:m
201

317

364
3

$2,400,000

Magnolia Petroleum Company
First Mortgage 6 Gold Bonds, due January 1. 1937

Interest Payable January 1st and July 1st. Authorlted and Issued, $10,000,000, Closed Mortgage.

COMPANY AGREES TO PAY THE NORMAL FEDERAL INCOME TAX.

Summary of Official Information from Prtiidtnl Sealy's letler of April 30, 1915:

NATURE OF BUSINESS.

The Magnolia Petroleum Company It a refining and manufacturing Company and not a producing Com
pony. It it engaged In the refining of crude oil and the manufacture of gasoline, motor spirits, fuel oil, lubricating
oils, pnrnfTine, naphtha and asphalt. Its supplies of crude oil are assured by favorable contracts with large pro
ducert extending over a long period of years.

SECURITY. t
These bonds are secured by a first (closed) mortgage on all the properties now owned or which may be'

.trltilr-r- t im PAfflnsnv.- j , j -

i ne siock, oi wnicn mere is tej,jHu,uo outstanding, is quoted as 130 bid. In addition to this outstanding
stock, the Company hos sold $3,519,700 stock at par, for which, as yet, payment has not been called. Thls,
when paid In, is so much additional equity back of the bonds.

EARNINGS.
Year Ended December 31, 1914

Total Profits $3,440,566
Reserve for Depreciation , 1,064,005

Income available for First Mortgage Bonds.
Interest on First Mortgage Bond

92,376,561

Balance $1,941,561

Net Earnings 1914 FOUR time Interest Chargm on All Bonds

Having the greater part of the issue, we offer the balance at
99V2 and Interest, yielding over 6

KISSEL, KINNICUTT & CO.
STREET

EMANUEL, PARKER & CO. D0MINICK & D0MINICK
120 BROADWAY

Burlington Missouri

Rallrtad Csmpany In Nibraska
Consolldatid Mtrtgaga

6 Par Cant, landa
DUE I, 1918.

NOTICE IS HEItEIir GIVEN THAT In
pursuance ot a Trust Montage Ded

to The New England Trust Companf,
Trustee, bjf ths Ilurltngton A Missouri
River Itallroad Company In N.braska,
d.tted July 1, 1171. the following t Con-
solidated Mortgage Hoods due Jolr 1. 11S,
of said Kallroad Company, secured by said
Deed of Trust, bar. bea drawn for pay-
ment, vis.:
ThrM Hundred and Thirteen (111) Bands

(1.000 Eaeh. numbers!
7

li
U
01
It
VI

:
ini:i
m
214

2

2(7

10.1

110

34

I.V

14

i

11 III 2071 1711 1245 till
441 1141 1010 3400 1144 404
414 1401 21Z1 :ill 3174 4074
187 140S 2141 2140 32IS 401
448 1417 2148 2111 3297 4121
(It 1427 2147 2113 3318 4121
721 1480 2218 2114 1144 4141
781 1488 2217 2171 3144 4171
770 1803 2211 2II 1113 41IS
773 1833 2241 2907 2171 4327
779 1816 2274 209 3110 4237
790 1SS3 2217 2949 1114 4341
101 1873 2296
907 1641 2204

!7S
151! 3406 4267

148 1464 2109 3008 1421 4270
149 1677 2312 2020 1800 4217
k4 1(91 2144 1027 2834 4293
874 1707 2140 3041 3829 4298
901 170S 2394 1012 1113 4123
909 1761 2197 1014 1647 4141
916 178! 2411 2040 SSI 4180'

6 1761 2120 1041 1614 4104
971 1787 1421 3071 1401 4171

9120

978 1120 3447 1097 llll 4374 10)11
93 1123 2ISI 3112 3127 4197 104S1

1021 1138 2471 lilt 1661 4413 10611
1046 1863 2611 1167 1746 6081 10868

427 10(6 10780
437 1111
443

1121 1910 2401 J17C 1172

9791

1178 2621 2161 1746 6281
1903 2847 lt9 llll 1294

1116 1908 2887 3171 1814 6411
6808

1813

101C7
10181
10974

497 1169 1918 2626 3114 1494 6692 11011
611 1171 1920 2118 1196 1928 Silt 111(6
630 1202 1918 2873 3197 1921 6942 11211
661 1216 1961 2477 1207 2111 6991 11477
681 1224 1979 2691 3227 1961 6046 11601
693 1274 20t 2741 3316 1116 6471 11701
694 1109 2046 2764 1211 1911 1642 11104
699 1110 2061 2760 3242 3990 1711 11161

09

And Slity-e- n. (CI) Donds $4100 Each,

I II 174 426 668 651 774 914
19 If 392 429 616 ISI ill 180
21 141 124 469 670 189 III 940
64 184 227 412 178 718 841 941
68 116 110 491 101 726 167 III
67 114 341 610 103 764 173 III
70 220 117 611 108 771 III 1009
17 211 400 687 111
Ths bonds bearing the above numbers

will be paid at par at ths office or ths
undersigned, 113 Devonshire Hlreet, Hos-
ton. Uss.. on the First Ia.v ot July, 1K15,
with accrued Interest to that date, after
n lilrti date Interest en said Honda will
reuse In conformity with th terms of ths
Trust Desd.

Tha Maw England Trust Campany,
TRUSTEE,

by JAMES It. ROOPKR. President,
Boston, Mast., Juns II, lilt.

B. L DC PONT DF.
POWDER COIPANT.
of Five Per Cent. First Mortise's

and Collateral Trust Oold Mono of the ti.
I. du Pont d Nemours Powder Company
are hereby notified that pursuant te th
provisions of th mortgage and trust agree
ment fita June l bui, ivui. oetwaen n. t.
du Pont d Nemours Powder Company and
the Metropolitan Truet Company of th
City ot New York, th follow Ins 124 bonds
hav been eslscted by th Trust tsy lot
for on July 1, 1916:

Coimon Isonda
2 II 20 12 33 44 64 IT It

114 110 136 186 169 188 188 226 249
27.', 279 300 373 886 416 421 416 427
443 471 483 607 616 876 688 691 692
60t 620 626 631 691 740 742 746 770
778 779 781 114 III ISI 112 110 892

97 901 913 947 964 970 971 917 1013
1027 1026

Bonds
241 244 260 363 268 267 249 170 176
289 293 306 822 331 370 872 393 814
408 404 447 602 688 616 662 666 688
893 608 612 621 661 641 766 773 778
777 888 882 378 879 894 910 948 961
961 988 1000 1002 1008 1011 1046 1011 1017

1110 1119 1126 1141 1149
That on July 1. 1911. the bonds will

cease to draw Interest, and that on and
after that date they will be paid at th
ofllce of this Company out of the money
wnicn unaer tne sain mortiwg sea trust
agreement the said H. I. du Pent ds

Powder Company muet by then
have deposited with this Company for that
purpose.

Dated, Jun II, 1916,
METROPOLITAN TRUST COMPANY OF

TIIK CITY OF NI'.W YORK. Trust.
HKVKHLY OHUW. Vic President.

49 Wall Street, llnrouih of Manhattan,
New York City,

Summer Stormsi
ami even) ordinary "windy" days, will
emit drafts, blow papers around
omre. slain doors, Interrupt worlt.
Avoid tueli nuisances, yet snaure.. .1. ...nllnoni,.!,. t.tth

Van Zile Air Deflectors
No unUeep
van' r.iLv.

for over

ese-cut-

Holders

iroit. r'ull details on request,
VENTILATlNCi COKI'

3D Cnrtlamlt St, l'houe K3M7 Cortlandt.

draw from business activities. He
Joined tha bank ss a Junior clerk In 1873
and worked his way up to the position
from which h has Just rwlsned.

435,000

ASK FOP. CinCULAR OIVI.VO TVVL INFORMATION

told

WALL

Nlvir

JULY

NTMOnW

redemption

Philadelphia National Banks
i

Fourth Street
National Bank

RESOURCKS.
Loans and Discounts.. $33,968,438.83
Customers' Liability

under Letters of
Credit 784,4102.94

Due from Banks 7,647,333.07
Exchanges tor Clear-

ing House 1,001,966.66
Cash and Reserve 19,867,711.82

163,069,861.74

of ,
Du. ! " 1 o 9

. . 2Cash

.
aiocic
and Net Profits .

Letters of and

June 33, 1916.

and 41
Due from llsnltt,.

House
Cush and

LIA
Capital,... ,.

,NcI'rt1ts 3,0l7,l:u
('lirulstlon women

HI). t) Ml

W.

results obtainedlt), CHARLES (1 B way,

$3,551,034

$2,632,636

$2,257,636

115 BROADWAY

13

June 1915.
"ABILITIES.

Capital Stock $3,000,000,001
Surplus
and Net

16,674,967.66

for

6. 682. 4B7.BR
500.00b.

Letters of
to

62,082,361.16

863,059,861.7

J. CLARK, Cashier.

The Philadelphia National Bank
Philadelphia, 1915.

RESOURCES
Loans and Discounts '43,96925208undsr L.ttor. Credit

and Acceptances
from Bank fits litEachangs. for
and Raaatrva tOfa.aUC.85

22.002,236.93- -

$82,819,608.52
LIABILITIES

.apuai
Surplus (Earned)

ircuiaiion
Credit Acceptances

ascposiisi
847,083,225.72

B"nk 24,966,179.75

Corn Exchange
National Bank

Philadelphia

Loans Investments lt,0tn,l!tt
4.049,M.us

t'lrnrtur; Rirhancea. 0!,4K9.SA
Heserve

IIILITII.S.
tl,(k,isii)

Surplus (Knmed).

Deports J7,7m,iKU,ti

113.320,

BUSINKS8 CHANCES.

DETECTIVES Invastlcatlona confldsn.
tlal; reliable (established

8CUNEIDEH,

1913

918,395

376,000

Philadelphia, Pa., 23,

Profits.
Reserved

Taxe.... 7,600.00

Circulation
Credit Issued

796,033.94
DeP8'ts

R.

June 23,

Customer.' LLbllltr

Clearing Hous.

Individual

IIKMOVHCKS.

e.MU.MJ.ctf

.io,u.ia,3xn.rio

NEWTON CORSG-N-,

Ca&hlcr.

Customers

AND

:s,
B r. .1 O U ( o K H

Ixians and 844

CreditIlilafriin, lt.nl
and Iteserre .

l.i nanes ror 4 tearing
louse

CSDttSl
and Net

I. of
.

$1,600,000.00
8,042,522.33

648,997.50
3,578,683.22

72,049,405.47

$82,819,608.52

FRANKLIN
National Bank

BROAD CHESTNUT STREETS

PHTLAnELPHIA,

Discounts S27,418,47S

r.

.10

43,h iv.eae iiu

Surplus Fronts(Irrulatlon
.tiers Credit

Deposits

3.

June 19lf.

rash 4.BI'J.97S
,5iu,nso.uit

2,0110.4141

IABILITIEN
fsi.nno.nno.oo

S.H4J.HH1.H
4414,(1110.00
.113,447. 31
,5 10,77,31

4 .i.hiu.o nn.ee
E. P. PASSMORE, and Caihir.

TOR HALE STATK .MA1.NK

58,000 acresi entire township, will Inter---e- st

Investors; Income p.tylns: Investigate.
Address OWNKIt- - 1ok 313 Uorhmn. Me.

4:0'.VItT.NKU.-iIIIl- ' NOTICE.

OwlMr to the death of K. Wre!
th ..rMerelilp heretofore existing undertha name ,t SlAM.V, UI1.I, & WAHB Isthis day dissolved. '

The underslKned as copartner, from sndafter July 1st, mr, will continue ths busi-ness of brokers In collateral loans anddealers In corporation notes. Investments,
bunkers' ncrepunees and bink slocks atNo, 7 Wall Street, under the llrm name ofMANN, 1111,1. COMI'ANV.

S. VIIIINON MAN-N--. jr.,
cii.iti,if.s .u.rrtnn nin -JAMKS mUNK PKt.l,.
Wll.I.IAM W l'RAKB,
WAI.DKN 1T.I.U

Xsld New Ttik, Jvcs 80, lll,


